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Perceptions of Modern Judaism
Jews and Money

From My Jewish Learning

ANTI-SEMITISM & BIGOTRY
Jews and Finance
The idea that Jews are good with money is one of the oldest Jewish stereotypes. But it's undeniable that Jews are well-represented in finance and business.
BY MJL STAFF
 
The idea that Jews are innately good with money is among the oldest Jewish stereotypes, one that continues to impact perceptions of Jews today. In China, books touting the supposed secrets of Jewish financial success have been best-sellers, while all over the world anti-Semites have long railed against Jews’ purported control of international banking.
As with many stereotypes, this one has its origins in fact. Jews have long been well-represented in the fields of finance and business. This is commonly attributed to the fact that for centuries, Jews were excluded from professional guilds and denied the right to own land, forcing them to work as merchants and financiers. However some academics contend that the historical evidence does not support this thesis and that Jewish financial success is instead due to the community’s high literacy rates.
Whatever its causes, Jewish business and financial success has more often than not been a major driver of anti-Semitism. Shakespeare’s Shylock character, a money lender who extracts a pound of flesh from a debtor who defaulted, is among history’s best-known caricatures of the Jewish businessman. That caricature lent a sinister undertone of greed and exploitation to Jewish financial dealings that would be invoked to justify anti-Jewish measures for centuries to come. Supposed Jewish control of the global financial system — a feature of what some call economic anti-Semitism — was a major theme in Hitler’s war against European Jews, Father Coughlin’s anti-Semitic rants in the United States, and the czarist forgery The Protocols of the Elders of Zion.  Related slurs include claims that Jews are wealthy, greedy and stingy, obsessed with material goods and profit, and that they exploit their economic advantages to help their own people, to the detriment of the public good.
Origins of the Jews and Money Stereotype
 
Jews have been associated with moneylending for at least a millennia. The most common explanation for this has been the exclusion of European Jews in the Middle Ages from various guilds, their confinement to ghettos and restrictions preventing them from owning land. Additionally, medieval Christian theology held that charging interest (known as usury) was sinful, which kept many Christians from becoming financiers. The field thus came to be dominated by Jews. The historian Howard Sachar has estimated that in the 18th century, “perhaps as many as three-fourths of the Jews in Central and Western Europe were limited to the precarious occupations of retail peddling, hawking, and ‘street banking,’ that is, moneylending.” The fact that Christians regarded such occupations as incompatible with their religious principles fed the notion that Jews were morally deficient, willing to engage in unethical business practices that decent people had rejected.
An alternative explanation holds that the Jewish penchant for finance is a result not of professional exclusion, but the Jewish emphasis on learning and literacy. A number of scholars have posited versions of this thesis. In their 2012 book The Chosen Few: How Education Shaped Jewish History, 70-1492, economists Maristella Botticini and Zvi Eckstein contended that, with the destruction of the ancient temples in Jerusalem and the beginning of the Jewish Diaspora, Jewish continuity suddenly became dependent on widespread religious literacy. Those who educated themselves remained Jews, whereas those who did not assimilated or converted to other faiths. Over time, the Jewish community evolved into a uniquely educated population, which in turn incentivized Jews to abandon farming in favor of better-paying professions and businesses.
Evolution of a Stereotype
From the fact of Jewish overrepresentation in occupations that Christians largely regarded as degenerate emerged a stereotype of the Jew as the embodiment of commercial greed, exploiter of the poor and the source of economic pain and misery for the masses. Perhaps nothing did more to solidify this image in the European imagination than The Merchant of Venice. In this play, written in the late 16th century, Shylock is a Jewish moneylender who extends a loan guaranteed by a pound of flesh from the Christian merchant Antonio. When Antonio’s ships are lost at sea and he cannot repay the loan, Shylock summons him to court where, despite being offered twice the original loan as repayment, he insists on exacting his pound of flesh, which he plans to obtain by lopping it off Antonio’s body with a knife.
Though scholars disagree whether Shakespeare was reflecting the ingrained anti-Semitism of his day or offering a subtle critique of it, Shylock has become synonymous not merely with Jewish greed but with anti-Semitism generally, a perception deepened by early onstage portrayals of the character as a vengeful villain. Shylock had a lasting influence on the depiction of Jews in English literature and was used as a propaganda device by the Nazis. Dozens of productions of The Merchant of Venice were mounted in Nazi Germany in the 1930s.
Jews did hold prominent financial positions in Europe, which made them ready scapegoats in times of economic crisis. For centuries, so-called court Jews acted as the principal financiers for the European aristocracy’s projects. In the 1760s, one of those court Jews, Mayer Amschel Rothschild, established a banking business in Germany that would eventually grow into a vast international conglomerate and yield one of the largest family fortunes in world history. The Rothschild name became synonymous with Jewish financial power, invoked as shorthand for the secretive and outsized power Jews were alleged to wield over the economic fate of the world. Despite his own Jewish ancestry (his parents converted the family to Protestantism when he was a child) Karl Marx, the philosopher who first popularized the idea that capitalism is inherently exploitative, singled out Jews in particular for their role in promoting it.
As moneylending evolved into institutionalized banking, Jews continued to occupy major positions in the financial world. Across Europe in the 18th and 19th centuries, Jews built a number of influential banks, further feeding anti-Semitic conspiracy theories. With mass Jewish immigration to the United States beginning in the late 19th and early 20th centuries, Jews assumed prominent positions in the growing financial center of New York, establishing Salomon Brothers, Lehman Brothers, Goldman Sachs and others. They also figured prominently in government financial positions. Since 1987, the chairman of the U.S. Federal Reserve has been a Jew, as have four of the last eight U.S. Treasury secretaries. Three of the 12 presidents of the World Bank have been Jewish. Jews are also significantly overrepresented among the wealthiest Americans. Half of the 10 richest Americans in 2016 were Jewish, according to Forbes, despite Jews making up less than 2 percent of the U.S. population.
As a result, talk of “international bankers” is still widely regarded as a veiled form of anti-Semitism. When Donald J. Trump, campaigning for the presidency in 2016, charged that his rival, former Secretary of State Hillary Clinton, “meets in secret with international banks to plot the destruction of U.S. sovereignty in order to enrich these global financial powers,” some saw an evocation of anti-Semitic stereotyping. Jonathan Greenblatt, CEO of the Anti-Defamation League, urged Trump in a Twitter post to “avoid rhetoric and tropes that historically have been used against Jews and still spur #antisemitism.”
Contemporary Manifestations
Not all invocations of Jewish financial prowess are malicious, and some are deeply admiring. In China, eagerness to mimic Jewish business success has driven a recent publishing trend purporting to reveal the secrets to wealth contained in ancient Jewish texts. Crack the Talmud: 101 Jewish Business Rules, 16 Reasons for Jews Getting Wealthy, The Secret of Talmud: The Jewish Code of Wealth and Secret of Jewish Success: Ten Commandments of Jewish Success have all been published in China in recent years.
In the West, however, talk of Jewish prominence in finance is more frequently a common trope of anti-Semitic rhetoric. David Duke, the former KKK grand wizard, has repeatedly inveighed against Jewish “domination” of media and banking (along with the pornography industry and efforts to “de-Christianize” America). Eustace Mullins, a Holocaust denierwho died in 2010, argued in several published works that the Federal Reserve was created by three Jewish “enemy aliens” to take over the American monetary system. The anti-Semitic website Jew Watch includes a page listing “International Banks & Jews Who Founded Them.” Louis Farrakhan of the Nation of Islam has long claimed that Jews control the international financial system.
Such ideas have also been internalized by the general public. According to studies conducted by the ADL, substantial percentages of respondents in virtually every country surveyed believe Jews have too much power in business and international financial markets. Roughly half of respondents in France agreed with that idea, as did one-third of Germans and nearly three-quarters of Egyptians. Even in the United States, where anti-Semitism is fairly low by global standards, some 18 percent of respondents said Jews have too much power in the business world.
Pushing back against this type of rhetoric if often complicated by the fact that it’s rooted in fact, making a clear line between legitimate criticism and anti-Semitism difficult to establish. Writing after actor Seth MacFarlane drew criticism for joking at the Academy Awards that it’s best to be Jewish if you “want to continue to work in Hollywood,” journalist J.J. Goldberg offered one way to draw that line. As with the Jews and finance stereotype, MacFarlane’s bit was based in inarguable fact — by Goldberg’s count, more than 80 percent of top Hollywood studio chiefs are Jews. According to Goldberg, such talk veers into anti-Semitism when one speaks of “the Jews” controlling movies — the implication being that a corporate entity known as “the Jews,” acting as an organized group, is conspiring to exert its authority. It’s undeniable that Jews are disproportionately among the wealthiest Americans and overrepresented in top positions in the financial world, but it’s anti-Semitic, according to Goldberg, to say that “the Jews” are.

The Atlantic
How to Think About: Jewish Bankers
Michael Kinsley on Rush Limbaugh, Abe Foxman, and Goldman Sachs
MICHAEL KINSLEY
  JAN 29, 2010
 
 (These "How to Think About" articles are intended to help you to think through issues in the news about which you may be undecided. We tell you how to think about it. What to think about it is up to you.)
Goldman Sachs, the huge and hugely profitable investment bank, has become a symbol of the financial excesses that helped to bring on the current recession. Because Goldman is thought of as a "Jewish" firm, and because it dominates the financial industry, criticism of Goldman, or of bankers generally, is often accused of being anti-Semitic. Commentators including Rush Limbaugh and Maureen Dowd have been so accused. When, if ever, are such accusations fair?
If you believe that Goldman has done nothing wrong, then any criticisms of Goldman or use of the firm as a symbol of the crisis are obviously unfair to Goldman. Furthermore, they would raise the legitimate question of "Why pick on Goldman?" and the possibility that anti-Semitism is part of the explanation. Similarly, if you believe that anything Goldman did wrong was done wrong by lots of others, the question of "Why pick on Goldman" arises, as does the same obvious answer.
Unfortunately for Goldman, it is not obviously blameless in the crisis. It was never so reckless that it risked going under. It borrowed only [sic] ten billion dollars from the Federal government, even that under duress, and paid it back as soon as possible, with interest. But the firm engaged in complex transactions that amounted to betting against its clients. Throughout the crisis, it enjoyed an implicit government guarantee on the grounds of being "too big to fail." The government bailed out one of Goldman's biggest borrowers--the insurance company AIG--saving Goldman billions in losses. And its profits and executive bonuses revealed, at the least, a lack of sensitivity at a time when millions are losing their jobs.
Even if Goldman did nothing in particular wrong, its status as one of only two remaining huge investment banks on Wall Street (the other is Morgan Stanley) might make it a legitimate focus, especially given its reputation, even before the crisis, for ruthlessness.
Is it legitimate to think of Goldman as a Jewish firm? Messrs. Goldman and Sachs, who founded the firm in the nineteenth century, were Jewish, as have been most of its partners since then, almost all of its leaders, and its current CEO (Lloyd Blankfein). It was founded because Jews were excluded from other firms. At this point Goldman is a publicly traded stock that anybody may own, and probably most of its employees are not Jewish. (Just as Jews are more than welcome at "gentile" firms like Morgan Stanley).
Is it legitimate to talk about Goldman as a Jewish firm? That's a different question. Many American Jews think "Jewish" when they hear the words "Goldman" and "Sachs," but still cringe whenever they hear the connection made in public, especially by non-Jews. Certainly any explicit suggestion that Goldman's alleged misbehavior and its Jewishness are related in any way is anti-Semitic.
But what about comments about Goldman Sachs that draw on the classic stereotype about Jews and money, without making any explicit connection to it being a Jewish firm? That depends on which stereotype you mean. There is the stereotype that Jews thrive and tend to predominate on Wall Street and in the financial professions generally. This is true, but so what? There is no mystery or conspiracy involved. Jews in Europe were excluded from many occupations for centuries. They couldn't own land and be farmers. Here in the United States they couldn't climb the executive ladder at big corporations. They were not welcome at investment banks run by Protestants. So they founded their own.
The stereotype that Jews gravitate toward, and often do well in, finance is so innocent that, ironically, bringing it up is suspicious. What does it have to do with anything?
Rush Limbaugh brought it up the other day. He said on his radio show that President Obama may be appealing to anti-Semitism with his recent populist criticism of banks and bankers. "There are a lot of people," Limbaugh said, "when you say banker, people think Jewish." He didn't mention Goldman Sachs. Abe Foxman, longtime head of the B'nai Brith Anti-Defamation League, declared that Limbaugh's remark was "offensive and inappropriate" and "borderline anti-Semitic." Limbaugh and his defenders protest that Limbaugh clearly was referring to other people, "people who have--what's the best way to say--a little prejudice about them," and not endorsing such views himself. And the transcript bears him out.
By Foxman's standard, even to mention that many bankers are Jewish is anti-Semitic (even though it's true), and attributing this view to others (while professing to be worried about it) is no excuse This may be over-the top. We live in a culture of umbrage, in which everybody seems to be taking offense at something somebody else says. Foxman is one of the nation's foremost umbragists.
However, Limbaugh's supporters make too much of the fact that, read literally, his remarks took the form of defending Jews against unfair maligning. There can be something creepy about "philo-semitism," or a professed special fondness for Jews. Even when it is sincere (as it may well be in Limbaugh's case), it rests on an acute feeling of "otherness" about Jews that makes many Jewish Americans rightly uncomfortable.
Sometimes the stereotype about Jews and money takes a harsher form: Jews are greedy, they lie, cheat and steal for money, they have undue influence with the government, which they cultivate and exploit ruthlessly, and so on. In recent weeks, many have said this sort of thing about Goldman Sachs, but with no reference to Jews. Are they all anti-Semites? No. It ought to be possible to criticize Goldman in the harshest possible terms--if you think that's warranted--without being tarred as an anti-Semite. (Many of Goldman's harshest critics, unsurprisingly, are Jewish. Jews can be anti-Semites, too.)
Then there is this oft-quoted passage at the beginning of a lengthy rant against Goldman Sachs by Matt Taibbi last July in Rolling Stone: "The world's most powerful investment bank is a great vampire squid wrapped around the face of humanity, relentlessly jamming its blood funnel into anything that smells like money." This sentence, many have charged, goes beyond stereotypes about Jews and money, touches other classic anti-Semitic themes about Jews as foreign or inhuman elements poisoning humanity and society, and--to some critics-- even seems to reference the notorious "blood libel" that Jews use the blood of Christian babies to make matzoh.
Taibbi claims to have been utterly blindsided by accusations that his article was anti-Semitic. He says he finds the idea "ludicrous." He denies any relation between his words and classic anti-Semitic stereotypes. His critics find this impossible to believe. Could such a sophisticated writer (the article skewers Goldman with great skill and style) actually not know about the stereotypes and ancient lies that this passage echoes, and could he actually be surprised that there would be people calling his article, fairly or otherwise, anti-semitic? It may be possible to call Goldman Sachs a bloodsucker without being an anti-Semite. But is it possible to call Goldman Sachs a bloodsucker and then be surprised when you're called an anti-Semite?



The Forward

Is It Anti-Semitic For Non-Jews To Associate Jews With Money?
· December 6, 2017
Carol W. BermanCOMMUNITY CONTRIBUTOR

Jews and money, money and Jews. How long have we been associated with money? Probably as long as our history. Money has enabled us to survive, to run quickly when the anti-Semites attack and to maintain ourselves in the face of prejudice and ostracism. Yet the association of Jews with money has been a constant source of prejudice itself. We were the money-lenders, the pawn brokers, the financiers, the Wall Street geniuses. Perhaps we went into money businesses because in some countries we weren’t permitted to enter other professions, e.g., doctors and lawyers. We were just trying to survive.
I just saw “Junk,” a Broadway play by Ayad Akhtar about the 1980’s corporate raiders. The protagonist is a Jew with a name “Merkin” that sounds like “Milken,” the notorious junk bond trader who went to jail. Since we don’t understand his psychology, he remains a stereotype of a greedy Jew. The WASP character, Everson, who owns the steel mill that is being raided disdains Jews and tries to keep his hold on his business while the Jews invade with junk bonds. Merkin gets in trouble with the feds and into jail, but not before a lot of anti-Semitic slurs and clichés get thrown around the stage; “shylock,” “shyster,” to mention a few. If this is not prejudice, I don’t know what is. And remember, a lot of people think of Jews like this and of course, that we rule the world. One of the only women characters, a journalist who gets compromised, says right at the beginning that “this is a story about kings.”
What bothered me especially was that the playwright, Ayad Akhtar, is not Jewish. It’s one thing when we criticize our own people, like in the play “Other People’s Money” by Jerry Sterner, dealing with the same subject. However, when non-Jewish writers put us down and use the same old stereotypes, it’s a completely different story. Akhtar’s previous play, “Disgraced,” was about prejudice too. That one dealt with the prejudice against Muslim characters and how they must conform and renounce their religion to fit into Western society. His novel, American Dervish, uses characters that express virulent anti-Semitism although supposedly the novel isn’t about that. “Junk” is his first work without Muslim characters, but he really gives it to the Jews in this one. Many movies have addressed this subject as well, e.g., “Wall Street,” “The Big Short,” “The Wolf of Wall Street,” “Equity,” but none of them made me feel there was any anti-Semitic intent, even though they had many obviously Jewish characters.
When I asked the Jewish woman next to me at intermission if she thought “Junk” was anti-Semitic, she shrugged and said: “The people in the audience are smart enough not to take it that way.” Really? I think our times are making prejudice permissible again and I don’t know how other people were taking it, but I felt stung by the barbarisms I heard and worried about the nightmare of anti-Semitism haunting us once again now that the political forces are slow to condemn it.
The views and opinions expressed in this article are the author’s own and do not necessarily reflect those of the Forward.
Read more: https://forward.com/scribe/389335/is-it-anti-semitic-for-non-jews-to-associate-jews-with-money/



The Objective Standard, Fall 2007
The Morality of Moneylending: A Short History
Yaron Brook  January 22, 2014 

From tvtropes.org

Greedy Jew
"There is no Jewish conspiracy to control the banks. You know why? Because we can't agree on a place to go for dinner! We couldn't even get the meeting started! (in an authoritative voice) 'All right, the Jewish meeting to control the banks will now commence.' (in a grouchy voice) 'Hey, who died and made you king? Never mind me. I'm no one here. I have no opinions.'"
— Jon Stewart (who is himself Jewish) giving this trope a proper Deconstructive Parody
The Greedy Jew is a trope about Jewish people being greedy and malicious. The stereotype exists for a number of reasons, but mainly derives from trade restrictions placed upon Jews in medieval and early modern Europe. Jews weren't allowed to join trade guilds or own land in most countries, which led most Jewish men to enter professions that didn't require guild membership such as banking. Since Jewish holy law doesn't forbid Jews to charge interest, at least to non-Jewsnote , Jews became associated with usurious and often exploitative banking procedures, even though Christian bankers such as the de' Medicis did the same thing.
Thus works written or set in these time periods would show Jews being evil and receiving Karmic Deaths for it. Eventually someone took it to the next level and wrote a conspiracy theory of Jews controlling the banking system. Believe it or not, even the garden variety of anti-Semite didn't buy that lie, but Those Wacky Nazisweren't your garden variety anti-Semites and they turned up the stereotype to eleven.
As you might guess, anything used to justify Nazism fell out of favor after roughly 1945, which is why you don't usually seethis trope being played straight in the West any more — except by the odd neo-Nazi or "edgy" troll (which can be hard to tell apart). Though, sometimes the stereotype is used against centralized banking (see above re: conspiracy theories and the banking system), which caused many troubles (Without necessarily having Jewish people involved). Latter-day invocations of this trope are usually used to characterize the person expressing this sentiment as an anti-Semite.
These days, it has become Dead Horse Trope and been replaced with the Lighter and Softer All Jews Are Cheapskates, which even Jews are willing to joke about.
Unfortunately, most of these old stereotypes are now applied to Arabs in more modern media. There's also a lesser-known (at least in the West) Armenian variant to this trope. Armenians were known as the Jews of the Middle East for a long time (until the actual Jews came back to the Middle East). The trope was used to justify a genocide against them too, before the Holocaust happened.
Compare The Scrooge, Corrupt Corporate Executive, Dastardly Whiplash. For additional racist stereotyping, probably also has a Sinister Schnoz.

From BBC Religion and Ethics

26 July 2013 Last updated at 16:58
Welby 'embarrassed' by Wonga link

In a meeting with Wonga boss Errol Damelin, the Archbishop of Canterbury Justin Welby said that the Church of England is planning to expand credit unions as an alternative to the controversial payday loan providers.
This issue was recently also brought to the attention of football fans, when Newcastle United player Papiss Cisse refused to wear a top sporting a logo of his club's sponsor, Wonga, arguing that as a Muslim, he was not prepared to promote a money-lending company.
Bolton Wanderers Football Club also dropped plans to have payday lender QuickQuid as their sponsor after almost 4,500 fans signed a petition against the move, which they deemed unethical.
The morality of payday loan firms is under the spotlight. But what do faiths say about money lending and interest?
In general, usury defined as the lending of money at high interest rates, is frowned upon by religion. The three Abrahamic faiths - Judaism, Christianity and Islam - take a very firm stance against it.
Several passages in the Old Testament condemn usury, in particular when lending to the poor and destitute. This led to lending money at interest being forbidden in the Jewish community, explains Dr Alastair McIntosh from the Centre for Human Ecology: "In Jewish tradition charging interest was forbidden within the community, but it was permitted to outsiders."
This was how, says Dr McIntosh, Jewish people became known as money lenders, a situation that was exacerbated in medieval Europe, where Jews were persecuted because they were seen as having killed Jesus Christ and, as a consequence of that persecution, they had to be mobile. "It suited them to trade with a commodity like gold and therefore money lending, because if they came under persecution they could easily move," says Dr McIntosh.
"However, that of course added to the persecution, because of the control it gave them over local economies," he adds.
A shift in interpretation
The Christian tradition builds on the Old Testament's injunction against money lending, and a passage in the Gospels (Luke 6: 34-35) reports Jesus as saying that those who lend should not expect anything in return.
This, says Dr McIntosh, was taken by the medieval Roman Catholic Church to mean that usury should be forbidden among Christians. "Because Christianity extended the view of God's people to all of human kind, it meant not just not lending within your community, but also not lending full stop, at any rate of interest," he explains.
But in the 16th Century, with the Protestant Reformation, theologian and pastor John Calvin proposed a reinterpretation of the Old Testament injunction on money lending, specifying that there should be a distinction between usury, in which a high interest rate is charged, and lending money at low interest rates.
The latter, Calvin thought, should be permissible. "This is where you have the origin of the Swiss banking industry," says Dr McIntosh.
"The theology was created in Protestant circles that allowed what the Catholic Church had previously forbidden," he adds.
A firm stance: the Islamic model
Islam, on the other hand, does not differentiate between charging interest and usury, and takes a very firm stance against charging even the lowest of interest rates.
Habib Ahmed, Sharjah Chair in Islamic Law & Finance at Durham University, explains: "[In Islam] when it comes to money lending itself, even though it is allowed, it is not encouraged. It should be done under necessity only.
"This we get from Prophet Mohammed's traditions. For example, in one of his prayers he sought refuge from God from sin and being in debt. We also have instances where, when he was asked to lead the funeral prayers, he would ask if [the person] had any debt and, if so, the family would be asked to clear all debt before the prayers could start.
"So lending should be interest-free, but being in debt is not encouraged," he adds.
The strict prohibition of charging interest gave birth to Islamic banks, which are open to everybody and provide financial services which fulfil the principles of Sharia law.
"What this would mean at a very broad level," says Prof Ahmed, "is that Islamic banking is ethical banking, because scholars believe that Sharia law is inherently ethical - it's for the good of humans.
"What that means in terms of practical banking transactions is that they would not be based on interest, because that would not make them Sharia compliant," he says.
Islamic banks do business by using contracts that are permitted by Sharia law, such as sale contracts, leasing contracts, or partnership contracts. So, for example, if you wanted to buy a car, an Islamic bank would not lend you any money, but it would take the specifications of the car, buy it and sell it to the client at a mark-up, making a profit.
For example, if the price of the car is £10,000, the bank will buy it at that price and sell it to the client at, say, £12,000, which is payable, for instance, over five years. "The key difference, even if the economics of this transaction are similar, is that the sale contract is permissible," says Prof Ahmed.
"There are some other implications: the first important thing is that financing is linked to an asset. Whenever we talk about Islamic finance we talk about finance that's closely linked to an asset.
"The second thing is that, because it's a sale contract, there are some implications in that the seller is responsible. For example if the car is defective, the bank, being the seller, would be responsible for the car," he adds.
A different landscape?
Linking financing to real assets, as opposed to 'virtual' money, is what distinguishes Islamic banking from conventional finance. So what would the current financial landscape look like if the attitude towards money lending and interest shifted towards the Islamic model?
Prof Ahmed thinks that one of the key problems of the current financial system is that a lot of financial products have nothing to do with the real economy: "If you look at the financial crisis, there were instruments, in particular derivative instruments which were basically used to bet on price movement. I'm talking in particular about credit default swaps (CDS)."
He adds that the number of CDS which were issued was more than 10 times the value of the underlying assets. "In terms of specific instruments which were responsible for the financial crisis, I think the two main institutions were the mortgage backed securities and the credit default swaps. But under Islamic law neither of these is permissible," he says.
It is hard to predict what could have been, but according to Prof Ahmed the recent financial crisis highlighted that there were some ethical issues: "And this also applies to Islamic banks, not just conventional. I think there is a need to bring back ethics into banking."



WARNING: The following is EXTREMELY ANTI-SEMITIC and Disturbing

From banjews.com

Jew-Strategies Catalogued
 1.  Group Evolutionary Strategy   
"Jewish rabbinical cult" sociology and organizational pattern, identified by Kevin MacDonald, as the pursuit of Jewish interests through networking and co-promotion of personas and ideologies that serve, or are perceived to serve, Jewish interests.
Counter:  Deny the legitimacy of Jewish interests; don't buy the hype; beware of Jews acclaimed to be the "greatest ever" to obscure or displace genuine white western greatness.  Reject Jewish intellectual authority and requirement for allegiance and enforcement of group-think, good thought-bad thought, collective enforcement of a canonical point of view. In-fighting among Jews is incidental, and merely, a fight over who can best enslave non-Jews.
2. Tip the Balance
A. Jews create gridlock to split the major parties against each other. Once divided, Jews can tip the balance in their favor. Works in any boardroom situation, elections, Supreme Court, or Congress, where sides are split, and the small minority of Jews can then tip the balance. Once a court splits 4-4, the Jew gets to have the final say and make the law. Gridlock is good for the Jews. It only takes one Jew on the Supreme Court to control the nation's laws in 4-4 situations; two Jews in 4-3 situations; three Jews in 4-2 situations (e.g. sodomy marriage).
Counter: Ban Jews.  Not even one Jew can have a seat at the table.
B. Jews divide and conquer. They pit the races against each other. Open borders to cancel out the white vote. Gridlock immobilizes whites; Jews tip the balance.
Counter: Don't let Jews control your immigration policies. Preserve your racial dominance and purity, so you cannot be divided. Ban Jews from political activity and influence.  
C. Create pointless ideologies, like conservative and liberal, instead of Jews versus no Jews.
Counter: Promote Jews versus No Jews.
D. Destroy White aggression with non-aggressive ideologies like libertarianism.
Counter: expose libertarianism as smoke to put white killer bees to sleep, so Jews can kill and enslave everyone. Promote white aggression against Jews. Promote whites and displace Jews from all positions of power.
3. Biological Jew
Phenomenon of Jews pursuing Jewish interests without any remorse or soul-searching through instinctual biological drives.  These drives act as a program for each Jew which gives the appearance of top-down coordination, but is, actually, an inner-drive like a virus.
Counter: Soul-searching presupposes a soul. Deny Jews have souls. Jews are not human. We are anthropromorphizing Jews as human. Deny Jews moral agency, humanity, rights in white communities. Jews are monsters that cannot be reasoned with. Jews must be quarantined or fumigated righteously as a matter of self-preservation. 
4. Hypocrisy
Jews get to be a nation; you don't. Their nation is "chosen by God;" your nation is a "social-construct." Jews get borders; you get open borders. Jews get free speech; you get speech controls. Jews gatekeep; you get marginalized. Jews get guns; you get gun control. Jews get to be the voice of (your) conscience; pursuit of white interests is racist. Jews get big families. You get condoms. Jews get to exist and survive. We don't. Jews get $500 million desalination plants; California goes without fresh water.
Counter: expose the hypocrisy; deny Jews the benefit of the doubt; deny Jews the benefits of hypocrisy.
5. Gate-keeping
Jews climb trees of power to be in position to hire and fire, co-promote, mainstream or marginalize to suit the Jews. Jews seek power over employment to control opinion.
Counter: Ban Jews from all gate-keeping positions.
6. Deception
A. Jews will change their names or appearance (via nose jobs), imitate to faint assimilation, convert to Christianity, but remain loyal to Jewish interests.
Counter: deny the legitimacy of assimilation, conversion.  Identify and expel.  Require all Jews to have "-Jew" or "Jew-" to expose them.

B. Magic Box. Jew use the magic box. The magic box conceals a fraud, such as the id, self-esteem, Bernie Madoff's secret money making scheme, Einstein's space-time, the Federal Reserve's secret deals and no audits, the illusion of Jewish genius to create hype, awe, servility.
Counter: Spot and demand the exposure of the magic box. Anti-SHAMitism is a virtue.
C. Jews like to produce poison-pill movements that serve Jews but are not promoted or labeled as Jewish or Jew-serving. Jews promote sodomy, porn, tattooing, modern art, open borders, gun control, black civil rights.
Counter: expose the Jew behind the curtain. Truth in labeling. 
D. Shift the goal posts on what is a Jew. Jews make non-Jews ask, "what is a Jew?" Is it a race or a religion? Jews hide behind the confusion of race or religion, and often their religion, but secular Jews still operate to serve the Jews: atheistic Jew-communists, or atheistic Jews, are still Jews.
Counter: Jews are blood-Jews, regardless of their ideology or religion. Those who identify as Jews are Jews. Those who are Jew-servile are Jews.
E. Make non-Jews imitate Jews. Do you think there is a need for the butchery of male genitals? Instead of Jews giving up this primitive savagery of circumcision, they make you adapt the practice. 
Counter: Don't listen to Jew witch-doctors. Baby-maiming is wrong. Circumcision is a rip-off.
F. We're all Israelis NOW! That's how the Jews hijacked September 11th.
Counter: ban Jews from interpreting events.
7. Alinsky Strategy
Jews use our values against us to destroy us. Christians must love everyone, including Jews. Jews must benefit from Christian compassion. Jews must benefit from human rights, property rights. All men are created equal; Jews too. Jews get the rights to foment communist takeover. 
Counter: 
a. The Constitution is not a suicide pact.
b. Give-to-Get. Jews cannot get rights they deny to whites. Jews cannot get rights when they deny all rights. 
c. Use Jew values against Jews. Jews want communism; confiscate all Jew property. Jews want the state to own the citizen. Declare the state owns the Jews and can dispose of Jews any way it sees fit. Give Jews what they want. Communism through the gut.  
8. Deflect and Demonize
Jews do not take responsibility for anti-Jew sentiments. They want to walk over us with impunity. Jews would have us believed that any resistance or objection is our sickness. We are the disease. We get pathologized. All white men carry the racist Roof risk-factor of being the next Adolf Hitler.  
Counter: Jews are devoid of empathy for the human race. Jews cannot take a hint that their degeneracy will be fought off. Jews do not leave when they are not wanted and return when they are expelled. This is shows the Jews are insane. Why do Jews go to Germany to get cheap yogurt? Would you go to Africa to get cheap sex?
Jews don't believe in the Holohoax. They want you to believe in it.
9. Ruin Romance and Reproduction
Jews divide the sexes into opposites, instead of compliments. Jews promote misunderstanding between the sexes. Jews promote promiscuity for women and sodomy for men. Jews saddle youth with debt, so they can't start families debt-free. Jews sexualize children, promote non-white sexual access to white women, and empower and glorify the dominance of blacks males and demote status and value of white males.
Make the sexes unappealing to each other so they do not engage in family formation. 
Counter: ban Jews from cultural and media influence, as sexologists, relationship therapists, psychotheRAPISTS.
 10.  Destroy Arts
Art glorifies and beautifies the race. It models standards of health and beauty. Jews destroy the contact with and environment of whites by soiling our arts. Jew modern art vilifies and destroys beauty. Jews believe in no graven images. Modern art is the precursor of racial destruction. Modern art plants the Jew flag in our museums. Jews want to control our self-image. 
Counter: ban Jews from managing the art world, no Jews in the arts as artists, professors, critics, curators, or collectors. Jews have no say in what is good art. 
11. Bribery and Influence
A. Jews give 50 percent of the money into US politics. This gives them the cadre of Jew-servile politicians to tip the balance.
Counter: ban Jew money in politics.
B. Media give Jews and Jew-servile candidates special promotion. 
Counter: ban Jews from media ownership and control. No Jews in publishing content.
C. Jews provide illicit or illegal sex for Jew-servile and treasonous politicians to get them. Bill Clinton, Monica, Jeffery Epstein. 
Counter: Death penalty for Jews and politicians involved in treason.
D. Control the money supply. Jews aim to control the carrots and sticks of society, the money and the law, Congress and the FED. If they control that, they've got you.
Counter: ban Jew money from politics. Ban Jew media ownership. Control your own money supply. Never let the Jews write your laws or control your money supply. It's rather amazing they do. When the Founding Fathers exclaimed the obligation to oppose all enemies foreign and domestic, who do you think they were talking about? Who is the foreign and domestic enemy one and the same? Los Judios!
12.  Idealize Objectives
Jews made communism a noble experiment. Ayn Rand makes capitalism a noble ideal. Both are used to enslave humanity to the Jews. Jews use mergers and acquisitions to consolidate media control to control the native population. Jews appeal to morality to promote self-destruction. Goy should total self-sacrifice for the communist ideal. 
Counter: Idealize a race-serving political economy. A free market is a market free of Jews. Define systems by their interest served. Communism is the slavery of mankind to the Jews. National Socialism was the German slave revolt against communism and the Jews.
13. Usury
Jews get states hooked on debt. The interest on the debt becomes taxes on taxes. This spirals into total control ownership of society for Jews. Taxes on taxes is your ticket to slavery to the Jews.
Counter: ban the state from issuing debt under any circumstance, including, war.
 14. Terror
Jews are known to commit terrorism and assassination. Their KGB also were the terror units behind the RED ARMY. Anyone who defected was shot. The Soviet Union was held together by Jewish terrorism.
 Counter: Ban Jews from society, infiltration, organization.
15. Play the Victim
Like Ted Bundy, Jews seek non-Jews to have compassion for Jews as victims; just when it is offered, Jews beat non-Jews over the head with a metal pipe.
Counter: Never sympathize with these monsters; anyone who sympathizes with these monsters must be reformed and monitored. 
 16. Promote Guilt
Jews love promoting guilt and self-hatred so that you hate yourself, your history, your people, and your existence.
Counter: Guilt is for the Jews. They killed 200 million people in the last 100 years. They are so dense, so soulless, that they cannot even acknowledge it. They are monsters who are an existential threat to mankind.  
17. Control the Language
"We define words so whites think themselves into extinction."
-Rabbi Yitzak Yakinschitz
Obviously, Jews don't have an army. They need to control non-Jews by the media, the words and images, self-perception, control of history, to create "the matrix."  They need to control the maze to control you. 
Counter: Know Yourself. Don't ask the Jews to tell you. Know the language you use, what do words imply, what is their implicit meaning? What new words are circulating and who is circulating them? Control your thoughts with the meaning of the words and the words you use. Jews are masters of manipulating these. Do not let Jews into academia. 
18. Promote Stimulation and Impulse Entertainments
Jews cater to biological stimulus. Those who have failed to master their sex drives, stomach, sight, sounds, and spirit to find serenity are weak links in the white race.
Jews offer toxic entertainments: drugs (heroine, pot), dope music, gambling, booze, sweet/fattening junk food, prostitution, masturbation, porn, and pop religion of clearing the mind, clearing stress, not worry about the Jews. They want to control you body and mind, like your brain is in a VAT.
This industries allow the Jews to gain easy money from the lowest whites and use the resources to buy power, access, titles, in higher society to regulate the middle class, where the real money and power is.
Use the weak whites to bribe the elite whites to enslave the majority of hard-working whites.
Counter: Be a man. Master your self. Don't fall into procrastination (looping behaviors, such as one more cookie, song, video, hit). How much longer do I want to watch TV? 30 minutes? 10 minutes? 1 minute? Poof. You snap out of it. Focus on discreet behaviors: baking a turkey. Bake it and it's done. No looping. Don't let Jews come to town to cater with their impulse entertainments. "Do it because it feels good! If it feels good do it!"
If you listen to the Jews, you'll lose.
Have your own entertainments with depth and meaning; control the profits yourself. Don't let the Jews use your biology for profit; this only enslaves you in the long-run.  
19. Cost-shifting
A. It's about money. Jews serve Jews and give each other deals. They don't charge Jews interest on debt. They charge you interest. Imagine 10 hot dog stands in the hands of solitary entrepreneurs. Mr. Jew is the hot dog distributor. He lets nephew Sholomo open a stand. He gives him free hot dogs. He gets to charge a lower price. The other stands get charge the cost of the hot dogs. Customers go to Sholomo. Soon, a stand or two can't make a profit and goes out of business.
Jews don't worry about profit and loss capitalism. It's about power or no power. That's why they'll prostitute their own daughters to get scratch to get power. Everything is sacrificed for power. Unlimited Power!
 Counter: ban Jews from your economy.


B.  Bailouts and Subsidies.
Counter: ban Jews.
C. Welfare.
Orthodox Jews are on welfare with huge numbers of Jewlets. They are the true welfare queens. Even blacks can't keep up with the Jews on welfare.
Counter: Just ban Jews. HAVE FUN BANNING JEWS. Just get them off welfare and let them starve. 
D. Foreign Aid
Counter: the rabbi-rape state of Israel is no friend of America. We don't exist to serve the Jews. There is no Jewish miracle that can bring back 200 million people killed by Jews in the last 100 years. We owe them nothing. Let nature takes its course. Jews float their political boats on a sea of American blood. Don't be a sucker. The Jews want farmers for food and soldiers. Don't feed the Jews.
20. Jew Laws.
Rules are for Jews. That's how you keep them in line. The white man has only one law: Keep your word. That's all. You don't need anything else. Jews invent crazy laws, like the NYS bitcoin regulation. When the Jew writes a law, he can put his schizophrenia into the law to make incomprehensible regulations. 
You, the honest citizen, then are confused out of your mind, and need a Jew lawyer to tell you want the insanity means. This gives a Jew a job and you are out of money. A Jew will, then, give the same advice to his co-Jew for free. Now the Jew business has more capital than you. You are at a disadvantage. These regulations are used for political purposes anyways. Don't buy into the need for Jew laws. Buy into the need for snapping laws on the Jews!
Counter: Ban Jews from holding regulatory positions. Never make Jew laws. Make laws that keep the Jews out. You don't obey Jew laws. In white man nations, Jews have no power and no say.
The Fundamental Strategy to defeat the Jews is a lasting independent authority, a Juden Control Service, that identifies and expels the Jews from society, and prevents even politicians from going wobbly on the Jews. Everyone should have the license to confiscate Jew-property. Jews should be seen as being outside the law and its protections, just like, wild animals. All non-Jews should have absolute and eternal right and legal immunity to protect mankind from Jews, as they see fit, so long as, no non-Jews are hurt in the process. That's the only way to assure communism never returns.
Jews cause communism.
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